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3. What arc security affiliates?   What is their present status?
I  What kinds of specialization are ;*ractirpd by investment bankers?
5.  What i^ the initial function of investment bankers?   Differentiate between
originations and participations.
6.  Give the argument for antl against competitive bidding.
7.  What i* The ft-eitrtive function?  How is it performed?  How has the Securities
Act influenced this function?
8.  How Is! the price of u security iasue fixed?
9.  What is :tn underwriting syndicate?  A purchase syndicate?
10.  What kinds of commitments do investment bankers make to issuing corporations?
IL What is the distributive function of investment bankers?
12.  What is me-ant by the spread in bond prices?   Who gets it?  What is the amount
of the spread in typical ca^es?
13.  What is meant by maintaining a market?   What are its purposes?   How is it
accomplished?
II  Where do investment bankers find customers?
15.  What is the administrative function of investment bankers?
16.  What is the purpose of the trading department?
17.  What contributions are made by the statistical department?
18.  What is rhe attitude of investment bankers toward the private sale of securities?
19.  How has the administration of the Securities Act affected the business of
investment bankers?
20.  What criticisms have been made of investment bankers?
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SUBJECTS FOR INVESTIGATION
t Compare two recent prospectuses to find how many investment bankers -whose
names appear on one appear also on the other.
2.  From the statements in these prospectuses does it appear that the bankers
concerned expect to maintain the market for the securities they are issuing?  What
statements do you rely upon for your answer?
3.  What advisers and experts have contributed to the above prospectuses?